MINUTES
DUPAGE HOUSING AUTHORITY
FINANCE COMMITTEE
February 20, 2025

CALL TO ORDER
Finance Interim Chair Berley called the meeting to order at 9:01 a.m. at the DuPage Housing Authority
offices, 711 E. Roosevelt Road, Wheaton, IL.

ROLL CALL
In attendance were Finance Commissioners Berley and Hood. Also, present were Executive Director Corbett
and Comptroller Lee. Presenting virtually from BDO was Jeffrey Hyndman.

PUBLIC COMMENTS
No members of the public were in attendance.

APPROVAL OF MINUTES
Commissioner Berley made a motion, seconded by Commissioner Hood to approve the January 16, 2025,
Finance Committee meeting minutes and the motion passed unanimously.

FINANCIAL STATEMENTS
Jeffrey Hyndman of BDO presented the budget Comparison, Balance Sheet, Check Register, and leasing
utilization report. Six admin expense variances were listed and explained on the memo page.

It was mentioned that HUD has been matching revenue with our expenses. DHA is working with HUD to
recoup negative RNP from the HUD held reserve and will receive between 1.6MM-2.4MM. Utilization was
around 97.5%, but with HAP costs being higher in the area it is closer to 100%. It was brought up to reach
out to HUD to find out how we receive back the repayment agreement amounts back to the Organization.
With Executive Director Corbett leaving the Organization it was brought up for Comptroller Lee to apply for
a credit card so there is no disruption in operational spending needs.

Updates made by the Executive Director Corbett on the HUD Quality Assurance Division (QAD) Voucher
Management System (VMS) audit as the audit was very detailed, but there should be no findings made.
Development updates related to the Special Board meeting with North Arrow Partners and HUD's response
to the deal were made. Executive Director Corbett covered internal staffing updates and the Stough Group
claim.

ADJOURNMENT
Consensus to adjourn by Interim Chair Berley at 10:13 a.m.

Respectfully Submitted, DHA Staff.



